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E.O. 11652: N/A 

TAGS: ENRG, SA 

SUBJECT: YAMANI ON OIL PRICES 

1 . FOLLOWING ARTICLE, DATELINED RIYADH, APPEARED IN 
WASHINGTON POST JANUARY 29: 

QUOTE : OIL MINISTER ZAKI YAMANI SAID THE ORGANIZATION OF 
PETROLEUM EXPORTING COUNTRIES WILL BE FORCED BY THE DECLINE 
OF THE DOLLAR TO ADOPT A NEW PRICE SYSTEM BASED ON A 
GROUP OF CURRENCIES TO PROTECT THEIR REVENUES, THE SAUDI 
NEWS AGENCY REPORTED. YAMANI SAID THE AMOUNT OF PETROLEUM 
SUPPLIED BY HIS COUNTRY WILL DEPEND ON WHETHER A JUST, 
LASTING PEACE IS ESTABLISHED IN THE MIDDLE EAST. 

"CREATING AN APPROPRIATE POLITICAL ATMOSPHERE (FOR PEACE) 
WILL ALSO HAVE POSITIVE RESULTS IN THAT DIRECTION", HE 
SAID. END QUOTE. 
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2. DEPARTMENT WOULD APPRECIATE EMBASSY'S COMMENTS ASAP. 
VANCE 
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